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2022 2020 .cbiol Al duysall Hlac®l 22 — Jgusdl
Table - 2: Spot Prices of OPEC Basket 2020 -2022
($ / Barrel - Jua s / 5¥43)

- 2022 | 2021 | 2020

January 852 544 651 sl
110.1
Februa 940 611 555 f
i = 105.4
March 1135 646 339 sosla 108.8
Aprl 1056 632 177 109.0
103.4
May 1139 669 252 sile 102.0
June 117.7 719 371 g 98.2
Jul 108.6 735 434 1026
u d . ’
! - 99.4
August 101.9 703 452 sl
Septem ber 739 415 ek
October 82.1 40.1 S|
November 804 426 JOR
December 744 492 SYPoP)
First Quarter  97.6 600 515  Js¥l o
Second Quarter 1124  67.3 266 il myl
Third Quarter 726 434 edwl gy
Fourth Quarter 79 440 ollig)
Annual Average* 1053 69.9 415 *ggidl daugill
* Estimation 2022. 2022 &l ¥

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minasy.
As of June 2017, The basket price includes the Equatorial Guinean crude
«Zafirop». As of June 2018, the basket includes the Congolese crude «Djeno».
As of january 2019: The basket price excludes the Qatari crude "Qatar Marine".
As of March 2020 The basket price excludes the Ecuadorean crude «Orientey.

Sources: OAPEC - Economics Department, and OPEC Reports.

2022 - 2021 « eyl alus jlan e gundl Juadl 11 = Jgaanll
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2021 -2022
($/Barrel - Jays / y¥40)

V| el ol | gl
2021 & 2022 2021 &
Week | Month Week | Month
743 1 800 527 1
742 2 837 552 2 Sl
s Janua
712 3 juy 877 549 3 ary
739 4 888 548 4
720 1 90.6 574 1
707 2 724 603 2 ;
<! Fel?%fr
68.1 3 A“ — 742 626 3 y
700 4 1089 639 4
71.5 1 1225 639 1
736 2 s 1061 67.1 2 e
747 3 September 1153 658 3 March
775 4 1093 623 4
799 1 1044 612 1
826 2 agsl 1043 633 2 "
R
835 3  October 1091 642 3 Aprl
83.6 4 1047 646 4
819 1 1116 668 1
825 2 sy 1102668 2 e
80.7 3 November 1143 663 3 May
795 4 1164 675 4
7414 1 1216 694 1
7427 2 s 1207 707 2 s
73.55 3 December 112.8 722 3 June
7750 4 1158 736 4

Gl s AN Lol e 2005 5060 16 (e Lol clygi alu Joii *
(IR [PE-U0-E [ OO [P 3 [ S | PP (PR PRIV (- 98-
EFYPRN S (g1 (RSP (VR (PP SETISUN Wi (- (R I YO
Al o ey rundgud¥l pubices als (G| canastl igs lagial!
gl pl 9 A9 Jganl il plS el 2007 55381 5gs ciaaiiong ol 54
a8y AL (pe ucgua ¥ Al slisiul @3 2009 la 2 g (893198
ALt canini 2016 g0y 29 s (po g ALt 2alol @3 2016
a1 2017 5093 B9 oruntigui ¥ alsdt s Lt @3 2017 jalia 29 (Agalant
$335SH pls el 2018 505 hg cilagl A (31 09l Bl Lid pla
6 B9 ilagl W (o (gl plad als slidiul @3 2019 b 29wy
O At et ilagl Alu (pa (593198 Y ) gl pl ¢ Ll @3 2020 usle

AL daaidl (e pe3 13

cilagl Lty @l 5ya¥ (Jgiuld §yduaald| A pall jUad¥| dolaie : yuaedl

d ol B
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2022-2020 (5,531 dogaill ¢ 1530 (anyg slygl Aluad &yy5all Hlens¥l 23 = Jgaanll
Table - 3: Spot Prices for OPEC and Other Crudes. 2020-2022
($/Barrel - Jays /5¥93)

Ll
alls dle
& yomall

byl

: iy ol ] g .
€0 grent | Dubai | EsSider | <% Kuwai Sl OPEC

Marine Sahara

Basket
Blend AK€

Average2020  39.4 41.7 41.7 423 40.1 43.0 42.0 41.6 42.1 41.9 41.5 2020 ple dawgio

Average 2021 68.0 705 70.6 69.2 69.0 699 703 69.7 70.7 70.5 69.9 2021 ple dawgio

January2021 52,1 55.0 547 548 53.1 549 548 547 55.1 54.8 54.4 2021
February 59.1 616 622 608 60.8 61.0 613 614 62.4 61.5 61.1 B
March 624 651 656 644 63.6 643 0649 652 65.8 652  64.6 sule
April 61.7 638 645 629 62.1 634 638 635 64.0 64.1 63.2 Jap
May 652 674 685 664 662 668 675 670 67.8 67.7 669 sle
June 714 726  73.0 71.5 71.0 723 725 718 72.3 72.8 71.9 5992
July 726 741 750 728 73,6 73.6 738 734 75.3 742 735 s
August 67.7 714 708 @ 69.4 69.5 69.9 711 704 71.1 71.4 70.3 sulaudi
September 715 749 744 726 728 734 749 738 73.9 75.0 73.9 gevw
October 814 833 835 815 81.6 827 827 815 83.5 82.8 82.1 s
November 79.1 817 814 803 80.3 82.1 8L.1 79.6 82.0 80.8 80.4 by
December 719 754 741 733 734 746 754 741 75.5 75.5 74.4 UV
January2022 832 86.6 86.6 833 86.2 851 863 849 88.2 86.2 85.4 2022 Ly
February 91.7 937 98.0 92.1 98.1 942 938 942 100.7  93.8 942 B
March 108.5 112.7 1188 110.5 1179 1125 1133 1122 121.8 113.0 1135 sule
April 101.8 106.5 1044 1029 1044 1045 1075 1046 1094 107.2 105.6 Y]
May 109.9 116.1 113.1 107.8 113.2 110.0 116.8 111.9 1153 1164 113.9 sle
June 1144 1165 1236 1129 125.0 117.5 117.3 115.6 128.3 1173 117.7 PRre
July 100.3 112.6 1029 1140 106.0 109.2 1054 1158 109.0 108.6 e
Source: OAPEC - Economics Department, and OPEC Reports. gl oyl AaslaiBY | 3y 1 (Jg i Bybuaall A yal | UadY| Aotaie :juiall
& Ll
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2022-2020 it 5le¥l b ddaaill cilaiioll 35080l Hledll g el davgill 14 = Jgonl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2020 -2022
($ / Barrel - Jusys / ¥gs)

Sliel! St gslaty Y S 1]

Market
Premium Gasoline

Singapore 39.6 49.2 46.6 35 98laiuy

Average  Rotterdam 40.9 49.2 51.3 RIS “"“:“

2020 Mediterranean 43.6 48.6 45.4 dacugill el ;020

US Gulf 34.7 44.9 51.9 Sara¥ el
Singapore 75.7 77.4 80.3 3558l

Average Rotterdam 69.1 78.3 85.9 [NISCPN Jé"::l“

2021 Mediterranean 70.5 77.7 80.5 docugill el 2‘)021

US Gulf 59.8 73.9 91.4 SSara¥ mlst
Singapore 77.7 79.6 85.1 3,50lii
Rotterdam 71.1 80.3 D11 13,395

ath=21 e — 72.1 80.1 86.9 JA: Sl el 2};;;1
US Gulf 61.0 75.2 99.5 GSoe Y il
Singapore 73.6 76.2 81.1 35sliin

Aug 21 Rott?rdam 68.5 77.7 90.7 flaxiss )
Mediterranean 70.0 77.5 84.9 dacugill el 2021
US Gulf 60.9 72.6 97.0 GSere Y
Singapore 79.5 82.6 84.1 35sliin

Sep.-21 Rotterdam 73.9 84.4 980 [T BT
Mediterranean 75.3 84.0 87.7 dacogill e 2021
US Gulf 65.1 79.0 97.9 GSee Y il
Singapore 93.1 95.1 98.5 3590l

Cresy] Rotterdam 81.7 96.9 103.5 a3, ogiST
Mediterranean 83.4 96.4 96.6 docugill el 2021
US Gulf 72.9 93.0 106.5 ENV e EN ]
Singapore 90.7 91.1 95.0 3558l

Nov. 21 Rotterdam 77.7 92.8 100.8 [T rueBgh
Mediterranean 79.6 91.9 91.7 dacugill el 2021
US Gulf 66.3 86.7 101.3 PERSOL [ FMEN]]
Singapore 84.5 85.7 87.9 3yselain

Dec._21 Rotterdam 73.6 86.4 90.5 plaxiss e
Mediterranean 75.7 85.0 84.9 dacugill el 2021
US Gulf 63.5 79.7 93.1 GSare¥ )
Singapore 97.4 99.0 98.0 ST IEE

Jan.—22 Rotterdam 83.0 101.2 102.5 @l ol
Mediterranean 85.6 99.7 96.7 dacugill ol 2022
US Gulf 74.9 95.1 105.1 SV )
Singapore 109.2 110.3 110.7 3558l

Feb. 22 Rotterdam 90.8 112.8 114.1 PNESSPTY Sulyd
Mediterranean 92.3 110.2 108.0 dacugill el 2022
US Gulf 80.0 104.7 117.0 S ¥ )
Singapore 136.3 142.1 131.1 3558l

R 22 Rotterdam 109.7 156.5 135.0 PNESSPTY wafs
Mediterranean 114.7 153.1 128.6 daugill yoe ) 2022
US Gulf 93.4 136.7 140.8 S sl
Singapore 137.2 148.4 126.7 3550l

Apr._22 Rott%rdam 97.6 151.5 133.4 alasiss sl
Mediterranean 104.1 147.0 126.0 daugill ym ) 2022
US Gulf 89.4 137.2 143.3 S sl
Singapore 144.0 152.9 146.9 3550l

May-22 Rott%rdam 100.7 152.4 166.1 PNESPTY sule
Mediterranean 107.0 148.6 148.8 daugill el 2022
US Gulf 94.8 140.1 172.2 S il
Singapore 168.6 176.6 155.1 3598l
Rotterdam 100.2 179.3 188.5 13,395 2

usg22 Mediterranean 107.0 173.1 169.7 Ja_-::l' g} 2}(1;552
US Gulf 94.7 152.5 193.1 O [P ER]]
Singapore 136.2 144.8 121.6 3598l
Rotterdam 89.3 153.3 158.0 15,395

=22 Mediterranean 95.6 142.5 139.5 ijylll pE) 2}:;;;
US Gulf 84.9 124.5 152.0 S )

Source: OPEC - Monthly Oil Market Report Al sluel ¢ (gl Eligl a5 2 juuasdl

ol EE
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2022 - 2020 AL daaidl o slacsl culalsdl @ 5 — Jgusd
Table - 5 : Spot érude Tanker Freight Rates, 2020 - 2022
(Point on World Scale - _tLul julall Sle alazi)

Direction /il el

sk L Yy oz o s s
Period ;:m’:d' =l BV TSy et S e e
Average 2020 88 40 60 2020 ple dawyie
Average 2021 96 22 85 2021 ale dawgin
July 2021 89 22 31 2021 55
August 86 21 31 ol
September 89 22 36 i
October 109 24 42 S
November 117 24 43 reBs
December 105 24 40 S
January2022 94 18 36 2022 b
February 116 17 35 alyd
March 161 23 44 ke
April 199 31 50 Y
May 139 25 42 sle
June 169 27 46 g
July 209 35 58 e

* Vessels of 230 - 280 thousand dwt. oSl o a1 280 (11230 G L gl ABLI s *

** Vessels of 270 - 285 thousand dwt. OSLu o 211 285 (31 270 (ns Lo zglyi ABLII @ ¥

**% Vessels of 80 - 85 thousand dwt. S o 11 85 1180t Le ol AL g ¥5%

Source: OPEC Monthly Oil Market Report various issues gl Aetail (6 gl B (e Aalidve slaei 1 yiall

2022 — 2020 adasil) sl i e ecslaladl @ 6 — Jgasl
Table - 6 : Product Tanker Spot Freight Rates, 2020 - 2022
(Point on World Scale - ALl ol Sle ke )

Direction [ | oz - gtes / daat s  dasill ol / dausill ) * Bt/ daiusW1 B

Period Med/N-WE * Med/ Med* Middle East/East™
Average 2020 156 147 122 ) 2020 ple dawgie
Average 2021 154 144 105 2021 ple dawgio
July 2021 130 120 84 2021 505
Aug. 125 116 123 salaiad |
September 121 115 114 el
October 154 145 114 ST
November 156 146 118 uaBgl
December 250 240 129 atatiay
January 2022 177 168 100 2022 ol
February 218 209 98 Sl
March 248 240 185 sole
April 300 290 189 Jayl
May 359 349 298 sle
June 477 467 310 P
July 285 275 285 sls

* Vessels of 30 - 35 thousand dwt. OSku o cati 35 1130 o Le gl SMBLYY @ ¥

Source: OPEC Monthly Oil Market Report, various issues. gl Aatail (6 gy B (o AL Slte] tyall

31 e -y
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2022 - 2020 3,501 5> daill e AL Ll s 7 = Jganl
Table -7 : World Oil Demand 2020 - 2022
(Million b/d - a5l /Jus s 0ysele )

Gl | ¥l Jual PSS [PV e Y R > (PO Juad
Q-II Q-1 Average | Q-IV¥ Q-1 Q- Q-1 Average
Arab Countries 6.8 7.0 7.0 6.8 6.8 6.5 5.6 6.6 apall Jall
OAPEC 5.7 59 5.9 5.7 5.7 5.4 1.1 56 i s ekl gl
Other Arab 1.1 1.1 1.1 1.1 1.1 1.1 42.4 LO g Yagpal ol
OECD 454 459 448 467 458 441 228 421 iyt
Americas 25.0 24.9 24.3 25.0 24.8 244 11.9 22.6 ooy
Europe 133 131 131 139 139 126 77 124 gl
Asia Pacific 7.1 7.9 7.4 7.8 7.1 70 517 70 gl daall/Ll
NonOECD 531 535 523 535 519 516 214 491 (emeob
deaillg g aluaiB )
MideFasth o6 223 213 216 211 211 44 202 el
other Asia 6 gl
Africa 4.2 4.5 4.2 4.4 4.1 4.0 6.2 4.1 Ly ol
Latin America 6.3 6.3 6.2 6.3 6.4 6.1 14.1 5.9 LU (s el
China 14.8 14.7 14.9 154 14.9 15.0 49 13.8 Ol
Eurasia 4.5 4.9 4.8 5.0 4.7 4.7 0.8 4.5 Lealygf
Other Europe 0.8 0.8 0.8 0.8 0.7 0.7 94.1 0.7 &Y Lgyal Jo
World 98.6 99.4 96.9 100.1 97.6 95.5 94.1 91.2 olLalf

* Estimates .

Sources: OAPEC -Economics Department and QOil Indusrty

Reports.

RN INEN R

LT BY | 3ya¥1 — Jo,ill Byiall doyall HLadY| Aotaie 1yl

cadasid deliuall yylatg
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2022 - 2020 5):«431‘ J)\a f._u.'a.” )LOJ‘ J:l‘j.uﬁ dasilt EAL#J‘ &).d‘ :8 - Jj_\;J‘
Table -8 : World Oil and NGL Supply, 2020-2022
Million b/d - Luesy Juays ¢y5le )

*2022 2020

TP P (VI YR P U SV i PP (F SV R T
Q-II Q- Average  Q-IV Q-IIr Q-II Q-1 Average

Arab Countries 29.5 29.2 27.4 28.7 28.0 26.6 26.4 27.1 ! Jgl
OAPEC 284 28.1 26.3 27.6 26.9 25.5 25.3 26.0 g o skase¥l ol
Other Arab 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.1 iyl Jo
OPEC 34.0 33.7 31.6 33.0 32.2 30.8 30.4 30.8 byl
Crude Oil 28.6 284 26.4 27.7 26.9 25.5 25.2 25.7 o3I sl
NGLs +non conventional Ols 54 54 53 53 5.3 5.3 5.3 5.1 il iy bl
OECD 30.3 30.1 29.4 304 29.5 29.1 28.6 29.1 el ol gl A
Americas 26.3 259 25.2 26.1 25.2 252 24.1 24.7 rtapadl
Europe 34 37 38 38 3.8 35 40 39 Ly
Asia Pacific 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 ool dauall/ L
Non-OECD 3.9 329 319 322 318 319 317 317 ol fatia >

daaillly galiaiayl
Middle East & Other Asia 6.4 6.4 6.4 6.4 6.3 6.5 6.5 6.5 & gl gl 320
Africa 1.3 1.3 1.3 1.3 1.3 1.4 1.4 1.4 Lyl
Latin America 6.1 6.1 6.0 5.8 6.1 6.0 5.9 6.0 sl syl
China 4.5 4.5 43 43 4.3 4.3 4.3 4.2 (nall
Eurasia 134 14.4 13.7 14.3 13.6 13.6 134 13.5 el 390
Other Europe 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 &Yyl g
Processing Gains 24 24 23 23 23 23 23 22 sl e
World 98.5 99.1 95.1 97.7 95.7 93.9 92.9 93.7 gl

* Estimates . el ¥
Sources: OAPEC -Economics Department and Oil Indusrty Reports. e it e Loall yyLaSy dysLalB¥1 8)a¥1 - Jayield 5yutual) des pat | UaBY | Raliia : uall
33 e . B
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2022 50 red Bled B oallall Glaiill (g5l Table No (9) @3, Joan
Table - 9 : Global Oil Inventories. July 2022
(Month - End in Million bbl - ;g1 4le5 o Juay 015ule)

2021 sis ce A0
Change from July
2021

Americas (73) 1553
Crude (33) 619
Products (40) 934
Europe 7) 954
Crude 2 336
Products (49) 618
Asia Pacific 15) 345
Crude (6) 114
Products ) 231

Crude 37) 1069
Products (98) 1783
Non - OECD'' 38 2916
Oil at Sea 172 1278

World Commercial !

2022 s 8 AL
Change from
June 2022

28

19

(22)

13

2022 o5 | 2022 505

1452 1480 RSy
577 586 o da

875 894 Audais claiie

905 907 : Liggsi

337 338 ol da

568 569 Adais clwiie

323 330 s{galgdl damt I/ Lewl

100 108 o da

23 m Audais clowiie

2681 ﬂ;ﬂ;’l
1014 1032 o da
1666 1685 Audadi culatie
2976 2954~ laesmplde
* ey (gaLaTBY)

1437 1450 bl G le da

Strategic Strategic (203) 1815

1) Exculdes Oil at Sea.
2) Includes Oil at Sea and strategic reserves.

Source: Oil Market Intelligence, Oct. 2021& Aug. 2022

(30)

# Ul (gLl (55

1642 1612 ol g3l

o all gl ez

GHBLI (e e dadid) Jodn ¥ F
(5w Oyl OMBLY (Rl Ao dadil) Jodn ¥¥

Oil Market Intelligence, Oct. 2021& Aug. 2022 ol

d ol EE
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